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Met life

2023 2022
Rm Rm
The Group's financial assets are summarised below:
7.1 Financial assets at FVFPL 549 397 489 511
7.2 Financial assets at amortised cost 9 292 8735
7.3 Insurance and other receivables (excluding accelerated rental income,
prepayments and other) 5833 6917
7.4 Cash and cash equivalents 35013 28 720
Total financial asseis 599 535 5332 883
7.1 Financial assets at FVPL
Unit-linked invesoments 216 300 184 886
Debt securitiess 182 649 174 848
Equity securities 114 352 95 £45
Carmmy positionss 56 1124
Funds on deposit and other money market instruments= 33 695 S0 093
Derivative financial assets 2345 1914
549 397 489 511
Openended 285 805 77 3
Current= 109 668 61 515
MNon-curment 153 924 150 625
1 to 5 years? 63715 60 705
5o 10 years® 22 292 23015
> 10 years® &7 917 66 905
549 397 489 511
Refer 10 note 47 for more information on the restETerments et for those dasciosed m footnone 2 f
Upon further imeastigation it was conduded that Funds on depasit and other mongy market instruments designated at FVPL of RET million should have f""f

bean clessified as Debt securities designated at FYPL. Further, RS0 million previcusly disciosed in Current should have been disclosed as R3S million
Mon-current (1 o 5 yvears) and RS milion Non-current (=10 yesrs) \

¥ The Group irmest ino Quaified Inesnor Hedoe funda that. as & result of the requingrments in IFRS 10 = Consolideses finenoill STEMeTeNTS are consohdated.
Dwring the curment year, one such fund changed their egposure from directy held fixed income positions to a participatony holding in 2 wnit trust.
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F.2

Met life

FINAMNCIAL ASSETS COMNTINUED
Financial assets at FVPL continued

Dffsetting
The following financial insruments are subject 1o offserting, enforceable Mmaster metting arrangaments and similar agresmeants
2023 2022
R R
Derivative financial assets
Sross and net amounts of recognised financial assers 2 345 1973
Related amounts mot s=t off in the staterment of financial position
Financial instruments {1 434) {1 287)
Cash collateral received (385) (147}
et BROUrT 526 492
Derivative financial liabilities
Sross and net amounts of recognised financial iabilities 3 336 3039
Related amounts not s=t off in the staterment of financial position
Fimancial instruments {1 430) {1 281)
Cash oollareral izsued (&TT) (814)
et Brmeount 1229 G
Restated
2023 2022
R R
Financial assets at amortised cost
Uinsettled traedes 2 859 1 895
Acoounts recehyable 3 626 3 a22
Less: provision for immpairment (155) {143)
Debt securities 411 87
Less: provision for impairment [ty ] —
Furds on deposit and other money market instruments 234 294
Less: provision for impairment (53) (31}
Loans 2 476 2816
Related party loans
Ermpohsserment partners 264 262
Loans due frorm asscociates 53 543
Prefererncs shares 36 35
Staff loans 61 55
Ortheer related party loans 189 139
Less: prowvision for inmmpairmment (87 (51)
Orther loans
Bolicy loans 1 D4 1 D03
Due frorm agems, brokers and interrmediaries 398 3433
Less: provigion for impairmment {71} (84)
Crhers 629 958
Total financial assers ar amMmortised cost 9 292 B873s




Met life

7.5

FVPL
Financial assets summarised by Total fair Amortised Not in scope
measurement category in terms Mandatorily Designated® value cost of IFRS 9 Total
of IFRS 9 Rm Rm Rm Rm Rm Rm
Financial assets measurement
2023
Unit-linked investments 216 300 - 216 300 - - 216 300
Dedt securities 40 495 142 154 182 649 305 - 182954
Equity securities? 114 352 - 114 352 - - 114 352
Carry positions - 56 56 - - 56
Funds on deposit and other money
Market instruments 15814 17 881 33 695 83 - 33876
Derivative financial assets 2345 - 2345 - - 2345
Financial assets at amortised cost - - - 8 806 - 8 806
Insurance and other receivables
(excluding accelerated rermtal
and prepayments) - - - - 5833 5833
Cash and cash equivalents - - - 35013 - 35013
Total financial assets 389 306 160 091 549 397 44 305 5833 599 535
Restated
2022°
Unit-linked investmeants 184 886 - 184 886 - - 184 886
Debt securities® 4540 129 447 174 843 487 - 175329
Equity securities? 96 646 - 96 6456 - - 96 646
Carry positions - 1124 1124 - - 1124
Funds on deposit and other money
MAarket instrumentss 13427 16 666 30093 263 - 30 356
Derivative financial assets 1914 - 1914 - - 1914
Financial assets at amortised cost - - - 7991 - 7991
Insurance and other receivables
(excluding accelerated remntal
and prepayments) - - - - 6917 6917
Cash and cash equivalents - - - 28720 - 28 720
Total financial assets 342274 147 237 489 511 37 455 6917 53388

Assets cesgnated ot fair value manly conssts of policyholder assets whch back policyholder liabiities which are carmed 8t FVPL The amount of change,
dunng the penod and cumulativaly, in the far valve of financial assets designated at FVIPL that s atributabie 10 changas in the credit nak of the financal
RISV i5 delrmined as the change triggerad by factora other than changes in the benchmari raza. The impact of the changes in creds risk for the current

Bng prior yoar was mmatena
i Equty securties are classified as FVPL at incepton
i Refer 10 note 47 for more nformation on the
¢ Upon further investgation it wad conchuded 1

FASATAMENTs excap: for those Sisciosed n footnote 4

N
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FINANCIAL ASSETS COMTINUED
Credil risk
Refer 1o note 40 for detail on the Sredit sk MBnBgE et

Credit nsk exposure

The Group’s Maximum Sxposurs to credit rishk, without considering amy collateral or

classes of assers and is egual 1o their Carmying amounmts

credit Snnancerments, S throwgh the following

Restated
2023 2022
Rm Rm
Financial assets ar FWVPL
Dot Securities 182 649 174 848
Stock and loans 1o government and other pulblic bodies 91 B34 21417
O her Jebt inSTrurments® = S0 B15 8EF 437
Furds on deposit and ot money rMmearket NSt rurmentss= 33 695 30 O3
Unit-linkoed irmvestiments {categorised as interest-bearing and money market = refer to note 43) 14 703 8 380
CiSs+ 13 192 & 807
Ot heer wmit-linked immvestmennss 1517 1553
Derivative financial assets = held for trading 2 345 1914
Carry positons 56 1124
Financial assets at amortised cost 9292 BT3S
Unsenled rades 2 B59 1 B
Accounts neceivable 3 a4 3ZTe
Dwiot sacurities 305 4E81
Funds on deposit and other Mmoney MarkeT msTruments 181 263
Losres 2 4T6 2B16
Insurarnce and other receivables
Receivables arising from insurance ConNtracts, iNvestment conracts
with DiPF and ré&inSuranss ooniracts 5 F6a & B20
Cash and cash eguivalents 3503 28 TI0
Total assets bearing credit risk 283 517 260614

Safler to none &7 Tor more aformEt=on on the restEter T T aecent Tor thoss deciosed n fooonoie 3

Smacda Renesabie Ernargy Fund (P Led hedds coliateral in rescect of preferencs shanes bald By the aesosigned scedinl proarpase vebicie, Armandls Rargs
=) Py Lad JArmanda Banga), in an imestrment company. The security has subeequerthy been ceded 1o the holder of the senior prefersnce shares iassed
by the Sp-scial purposs vehicks a3 part of inftia®y securing the senior funding. The matsrial Weme of the SECUNTy CEsEon inol uds thet the bare dorminirm in
meapect of the azse: rerrains with the cedent and the cessionasy only receiwes the righs 1 sell the security upon default 3 well s oy 1o the eschens that
value is Cweed by the cedens in e of the cession agreement. The fair velue of the security ceced |5 BS0E millicn (2022 AS00 million). The et
SOTERTY WS (RBORD TR Breferencs BhENER AT B CErTy I"l'g-i""bii---l"""'ii'I RL7T malkon. Dreacined (i Prossct Lfe Cover BETD CenBn durimg the year and
S eI e rermieciad e beekeh. Smareda | engs REs the BEeETy b BprEE B Hrreteie el o T TS SSmoEeTy Wit lae i T SSrmDEeTy o rEuine DO rerTeisdy
the breach. AddSSonal Agts may Then arise Shou ld The OGPl Not rermedy the Brasah withan the ag reed trreframe. Armands lacga has not ke ey

Farmmal SEEon veith ressect bo e Eseach
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MARKET RISK CONTIMUED

Market risk management per product continuad
Mon-profit annuity business

An annuity policy pays an income to the ennuitant in return for & lump sum consideration paid on origination of the Bnnuity
policy. Income peyments may be subject to a minimum period. The income may be fieed or increase &t & fived rate or in
line with inflation.

This income is guarentesd and the value of the liability is, therefore, subject to interest rate risk, in sddition to the risk of longer
than anticipated life expectancy. In order to hedge against the interest rate risk, the Group invests in an actively managed portfolio
of government &nd corporate bonds, promissory notes from banks, swaps and other interest rate derivatives which provide & high
degres of matching to the interest risk profile of the liabilities. The mismatch risk is managed on & dedicated risk management
gystem that includes daily monitoring of approved limits. Indes-linked annuities, which provide increases in line with inflation,

are generally matched with index-linked bonds or bank-issued matching structures. Where cash flow matching is not possible,

or not desirable from an overgll risk profile perspective, interest rate risk is minimised by ensuring the values of assets and
liabilities respond similarly to small changes in interest rates.
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