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* Surplus=
Total contributions to PTF

- (total value of claims paid - claims received from re-
takaful and reinsurance and recoveries)

- takaful operators fees

- commission paid to intermediaries and change in the
technical reserves
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Enterprise Risk Management:
The IAIS Framework ....

Governance and ERM Framework

RM Policy Risk Tolerance

The Why, What and How Limits within which to remain

Own Risk and Solvency Assessment (ORSA )

Forward-looking assessment and measurement of material risks, contractual obligations, documented,
independently assessed, forming integral part of management process and decision making.
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Feedback
Assess, Revise RBC ’
Evolving Conditions Economic & Regulatory
New Risks, New Threats

Role of Supervision
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